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This Report cove~s the activities of the present SecretarycTrassurer 
since Lt. Septerr1ber 1965 ( ths date of the last annual masting) o 

Status of' Dues Collection 

A.a of 4 September 1965 ther~ were 34 delinquent memberc: o Of 
this number 16 owed more than one year bsck dueso The J4 members 
w~re broken down as follows: 

18 Homa Owne~s owed 
16 Lot Owners owed 

~-:-1 262 00 'i!' , • 

775aOO 

To protect the Aseoc1ationvs interest there were liens placad 
against the property of seven members. For comparison purposes 9 the 
original 34 delinquent members now number four ae follows: 

2 Rome Owners owing =~ 
2 Lot Owners owing =~ 

,~ 180000 
llOoOO 

Total Outstanding$ 290000 

Note: The Association hes a lien on each of the four properties 
involvedo 

The 1966 dues coll0ctions we~e gratifying gnd most halpful since 
many peid during the months of Jenusry, Februa~y and Merch when 
capital. was neededo Since there was no off'teia1 incresse 1n the 
$30000 per year and $10000 per> year dues for Ffo;-:n~ owners ~nd lo't 
owners respectively. collections at the p~oposed rate o? ~40o00 per 
year end $15eOO per year were p~ely volunt&r-yo As of 22 August 1966 
the collection of 1966 duea were as follows: 

116 Home Owners 
_gJ Lo:ii Owners 

139 Members 

.. ' . 

$41> 7~.9 .. 00 
~~ L 334°00 
=- Total $59083000 
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The preceding figures include increases paid and based upon 
new dues of $40o00 per year for a house and ~15oOO per year for a 
loto Actually, for the 116 home owners paying there is still 
$191000 due based upon the new dues rateo For the 23 lot owners 
who have paidg there is :!,36.,00 still outstanding (based upon the 
new rate of Jl5~00 per year)o 

As of 22 August 1966 there are dues outstanding for 1966 at the 
proposed rates as follows: 

12 Home Owners 
8 Lot Owners 

Total Outstanding 

Sumr:iary of Delinquent Dues 

$ !~55oOO 
120000 

$ 515"00 

The membership of WftSoPoOoAo is 158 of which there are 126 
home owners and 32 lot ownersa As of 22 August 1966, based upon the 
proposed dues ratesg we have delinquent dues as follows: 

Prior to 1966 
*Balance to be paid to 

make u~ for d1tference= 
Delinquent 1966 Dues 

$ 290000 

227000 
515000 

$1,092000 

*This 1s for members already paid but having paid less than the 
proposed rateo 

Repo~t of Income Vso Expenses 
\ 
Cash on Hand= JO September 1965 = 

Income (1 October 1965 -
22 August 1966) 

Dues Collected 
Sale ofBadges 
Boat Storage 
Boat Space 
F.xcise Tax Collected 
50/50 Income 
Payment of Lien Costs 
Insurance Refund 

Total Income 



·, 

Total Available Cash 
c:~~• 

• E,q:ienses (l Oct:obe;: 1965 .. 
22 A1.1gtJSt 1966) 

Aclminis tra tion 
Removal of Liens 
Electric Power 
Pr:-operty 
Property Upkeep 
l~~c ise Ta~es 
1966 Cammi t tee Adw.w:.ces 

1965 Child1:en Corm.nitt.ece 
1965 Entertainment Co1mni5:t~!e 
1966 Teen-age Co!!lmittee 
1966 Clubho~se Fund 
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1966 Young Childr.en Committee 
l-0an to Water. Company 

1967 Dues Collected 

$ 519 .4li 
26.75 

J.29. 2() 

, liSL 61. 
1 842 ~.2l} 
975~00 

--==JQ~Q 

$ 100000 
1.00cOO 
50.00 

200000 
• SOLDO·. 

_.±Mk.QO. 
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S2.53L27 
,Lt-..... ~~-:~aie11s..r.-...,..-::r..,,, 
.,,,.,.~-_...~...,..,-:,,,.,:.~-, 
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Definitions 

Administration Expenses include the following: 

Postage 
Stationery 
Bank Service Charges 
Legel 
Gifts 
Donations 

F.lectric Power includes: 

Entrance Gste Lights 
Bay View Road Lights 
Roads and B0ach Lights 
Installation of Lights 

Property Includes: 
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Payment of installments on land purchased 
Interest on above principal at 5o75~ 
Property Taxes 
Surveys 
Insurance 

Property Upkeep includes: 

Road Repairs 
Clubhouse Improvements 
Work at Docks and Beaches 

Exutse Tax is no longer applicable since 1t was removed 
aurlng OU~ present fiscel yearo 

General Condition 

The f1nanctal situation of WoSGPoOoAo is good if we increase 
the dues as requested by current amendmento Although we have some 
rather largs commitments, these will be amortized over the next five 
years or possibly lasso Our present potential annual income is as 
follows: 



32 Lot Owners at $15000 
126 Home Owners at $40~00 
Boat Storage lJ at ;10000 
Boat Mooring 35 nt :;p40,,oo 
Badges 
50/50 Income 

Total Potential In~ 

Estimeted Annual Expenses 

Adm.in1stration 
Powo1• 

*Property 
~Property Upkeep 

Total Estimated F.xpenses 

Surplus 
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$ 480000 
5., OtiOoOO 

130 .. ,00 
1,400.,00 

500,.00 
250,00 

$ 7.50,00 
150,,00 

2,300,,00 
!+2000,,0£ 
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$7,800.,00 

$J,200.,00 

$ 600"00 

*Includes yearly payment on Boathouse property purchased in 1965n 

~Includes estimated $1,000oOO interest on Promissory Note and 
payment to AoAoAo Construction for work done during the 65-66 season,, 

Except for the interest payments on Promissory Notes, no con= 
s1derat1on or the financial problems or the Waterloo property 
purchase has been considered~ In fact, it is possible that the 
interest charges may be transferred to a separate account for the 
Waterloo purchase,, 

The Finance Committee feels confident that prudent use of the 
Assoc1stionva available funds will yield a gradual build-up of cash 
reserves~ It is the Comm1tteegs recommendation that there be strict 
compliance to budget&d spending~ Furthermore 0 budgets should be 
propose<, a:t1d have a hearing before final approval by the Board,, 

Sin~e the Treasurer 8 s books have not been audited~ the finances 
es contained in this report are subject to revisionQ 

EAB:jer 

Respectfully submitted. 

~ a_ 
Eu~ Bacquet 
Secretary=Treasurer 


